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continually widened the gulf between England's inclination to war and her resolve to make war.
Late in 1904 England gave an impressive proof of her substitution of hostility to Germany in place of the traditional enmity towards Russia, on the occasion of the unscrupulous change of front in the Dogger Bank affair. After Japan, in the capacity of a British vassal, had beaten the Russians, England saw that the hour had come when merely by pressing the button she would be able to set France and Russia in motion against Central Europe. This big offensive policy against us was only hypothetically aggressive. A peaceful encirclement would have been far pereferable to Edward VII and his circle than the gamble of war. The building of the German fleet was now improving from year to year the conditions for an Anglo-German understanding, for it was repressing England's own inclination to war and was giving more sober-minded English politicians the upper hand. Whilst the gigantic growth of German industry in the first decade of the century was able to take place independently of armed power, chiefly because France and Russia were not " ready," the reverse was the case in 1914, for England had become the most hesitating party in the Entente with regard to the war. Without a German fleet we should not have been able to continue for long our trade competition with the three Entente Powers. As a result of the fleet, however, the unaltered tension between England and Germany had become less dangerous. According to the unanimous